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Y AUTHORITY.
TO INCORPORATE ‘T'HE
CRIHERS T'0 THE MISSISSIP-
NION BANK.
I'NON 1. Be it enacted by the Le-
lature of e State of Mississifpi,
n Institntion shall be estalilished, un
e tie
*with a capital of fifteen mitlion five
o thousand detlars, which said capi-
Il be rabsed by means 6f a loan, to be
e by the directors of the Insritution,
ion 3, Be it further enacted, That
of subseription, for the sum of fifteen
five hundred thousand dollars, divi-
o shines of one handred dollars each,
endod to gecure the loan of said ffteen
five hundreed thonsand dollars, soall
ied] after twenty days notice given in
spapers publishied in this State, @ad
ounties, 1 which no newspaper may
blished, notice shull be given by ad-
ment, posted up in Lthree of the most
places in each of suid counties, imme-
after the promulgation of this act,
he ina[n-r_ﬁ--n of ten managers to he
by joint bullst, by the Legistuture,
poks of subscription shall Lic kept apen
0 o'clock, A. M., unti] three, P. M,
seat of government of this State,
aid books shall be continued open for
mext ensning months, anil atthe ter-
of which period f time, they
closed.,  ITmmedintely nfier the ex-
of said term, the directors to be ap-
as hereafter provided for, or a ma-
nem, shatl v Carreet state
the sub-eripes gl
m s il sl amount to
1 Rt winlred thou-
rs, the sad Srectors or 3 majority
shall deduct the amaunt of such
om, first, the stork of which suffi-
My ahail h'ﬁh.-'u.n'-!‘--l] wapd ] s
Largest subscriptions, m such man-
g0 subscription shall be reduced in
while any one remuains Lirger 5 and
the whole amount of one hundred
thonsind shares shall not have been
d ot the time of closing said sub-
hooks, then the said subseription
all be re-cpened on the first day of
n each and every yeur thercafter,
inspection of directors appuinted,
fier provided for ; and the said
subscription stail be kept apen for
e of forty dav< in each vear, until
mount of said one hundred and fifty
1 shures ~hall have heen subseribed
e MANBEETS shall |'.l1-lhl sh, d:lrmg
ays, notice in the different newspa-
bublishied a1 Jacksen, Vicksburg,
z, p”" (;|f|\t‘\'|]. ‘\'-“(I(‘\.I“!'. ﬂ"d (_:ﬂ"
and the halance of the newspapers,
td in this State, notice uf the d:‘y
ce when 5.11(! h-bl-k‘i f.'![ H“hbrrip‘inﬂ
opened, Thedeductions to be made
ae of this section shall be fair and
fe, and without reference to any
lar [Il.'[‘.e or pln(’(‘". Iaml te be regula-
he manner prescribed by this sec-
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n 3. Be it furtier enacted, -rllill
of subseription for the stock  of said
hall e also opened arthe seat of jus-
each county in this State, under the

inn of three mansgers, &t each of the
id places, wio shall be elected by the
ture, Vs

the county of Amite; E.- M, Davis,
H. Dillingham, and V. T, Craw-

he county of Adams, Joseph Neibert,
Fulton, and Noah Baslow,

the county of Attala, Gordon D,
Joel Harvey, and Richard Ross,

the county of Marstiull, C, Kyle, Byrd
nil —— Randolph.

the county of Claiborne, Joseph H.
, Benjamin Hughes, Joseph O, Pier-

the county of Clarke, William Cov-
, Allen McClenden, and Thomas
the county of Carroll, Wm. Black,
m Y. Collins, and John E. Pul-

'the county of Cavington, Jesse McA-
Janiel M, Laurin, and Archibald An-

the county of Choctaw, Reuben Box,
R Golden, and John Snow,

r the county of Copiah, Hardin Burnly,
liam Barnes, and Benjumin Weeks.
or the county of Luuderddle, Epps
wn, Duncan Calhoun, and John Alex-
r. ,
or the county of Jasper, Asa Hanfield,
n W. Hendrick, and Seymonr Whiite,
or the county of Jefferson, J. B. Cole-
, John M. Whitney, sud H. N. Flem-

Er the county of Jackson, Samuel Navis,
trick Ward, and B. Childers.

For the county of Kemper, J, A, Mar-
I, Benjamin C. Oppelis, and Juhn C,
nmnas.

or the county ef Jones, John Moffir, Duns
r Thom pson, and Lennon B, E'lis,

For the county of Holmes, James Hig-
s, Robert Cm&.

and A thor Hays.
For the connty of Greene,
nel F, Mchzis, and Alexander McLean,
For the county of Lawrence, Robert Jelks,
n McGaha, and Henry Calhoun,
For the county of

of “T'he Mississippi Union |°

Isham Moody, |t

Leake, George S. Fit-
Wilson, and Warren

Fd the county of Luwndﬂ:_—j;;l;n A,
g‘;‘gl George Good, and William H.
alg.
Fothe county of Madison, 1, Silverburg,
John flunce, and Wilkiam Montgomery,
Fotthe connty of Marion, Allen Barnes,
hrm-g Atkerson, and Wm, Rankin,
Fotthe county of Monroe, James H. Bell,
George Wightman, and W. L. Morgan,
For the connty of Neshoba, William
Il')n[r;allsrm. William Herbert, and Bird Saf-
ord,
Forthe enunty of Noxubee, James Moore,
James T, Hurrison, and Joseph H. Frith,
For the county of Octibbeha, Robert A
Lamking, A, Bell, and John Billington,
For the county of Perry, Abner Carter,
Avchibald MeCallom, and John S, Hoaze
For the county of Pike, R. T. Sparkman,
S. M. Cawching, and A. R. Green.
For the county of Rankin, William H.
Shelton, Thomas S, N, King, and Charles
A. Folsom, ;
Far the couty of Senrt, John T. Smith,
Moses Collins, and S, D, Young.
For the caunty of Simpson, N. Freemen,
J. 1. H. Marris, and Joseph Boggan.
For the county of Smith, Jolin Cam
John Tharnton, and Jacob Carr.
For the county of Tullaharchie, Augustos
L. Homphrey, Ninian McCracken, and
Washington W. Mitchell,
For the couuty of Washington, William
P, Montgomery, Anderson Miller, and Rob-
ert McCullough.
For the county of Wilkinson, John L.
Wall, Wm. C. 5. Ventress, and ‘I'homas
S. Herbert,
For the connty of Winston, George W,
Thomison, Hillery Portwocd, and Benjamin
Prestrege,
For the county of Wayae, D. C. Shaw,
5. H. Lang, and Wm, Towner,
For the county of Franklin, Robhert An-
derson, John F. Witherspoon, and Thomas
Ruw.ﬂl.
For the county of Yalobusha, John Brown,
John B. Pass, and Wm. Fly.
For the county of Warren, William M.
Pinkard, J. J. Chewniag, aad William
Henderson,
For the county of Pontatoe, Juhin Bell,
Joel Pinsan, and Thomas J. Waoed.
Fur the connty of Ponola, Thomas D. Hll,
Auvgustus B Sanders, and B. B, \\ilson,
Fur the county of Bolivar, Wm. B, Cook,

pfiell._

i Peter Wilkinson, and Francis Patterson,

senior.
For the county of Lafayette, Alex, T
Curuthers, Beverly Mitchell, and Thomas
Lanc.
For the county of Hancock, P.B. Toulme,

Somuel White, and Wills H. Arnold

For the county of Yazon, Robert L, Batie,
Lineas B. Markham, and Robert C. Camp-
bell, ;

Aud the said manugers, or a majority of
them, shall keep the aforestid books open
at each of the uforesaud places, from ten
o'clock in the morning until twa o’clack in
the afternoan on Tuesday of cach week, for
the space of three months, at such house as
they shall designate 5 they giving thirty days

any, and in the most contiguous, shoald there
be no newspapers in the counties for which
said books of subscription are to be opened
for, of the time and plice said books will be
ipened ; the said managers shall have ail
the power and suthority granted, by this
act, to the managers appointed to receive
suhscriptions at the place designated forthe
location of the parent bank ; and said man-
agers shall immediately after the expiration
of the three mounths, said books are requic-
ed to be kept open, transmit to the mana-
gers of the parent bank, the books of sub-
scription so opened by them at the aforesand
places, together with all the titles, and
nther documents that may have been depos-
ited with them, in order that the boarg of
directors of thez mother bank may finally
decide on the val'dity and sufficiency of the
title so transmitted by them, before the sab-
scribers may be declared to be stockholders,
as hereafter provided for § and should any;
or either, of the managers herein appointed,
fuil or refuse to act, then the managers
elected 10 open the books at the seat of gov-
ernment, or a majority of them, may supply
all vacanocies. :
Section 4, Be it further enacted, That
the awners of real estate, sitnated in the
State of Mississippi, and who are citizens
thereof; shall be the only persons entitled
to subscribe : and shares so subscribed,
shall be transferable only to such owners,
until after five years, when they may be
transferred to any owner of real estate in
this Sta'e, whether citizens or not : Provi-
ded however, to secure the capital or inters
est of said bank, mortgage shall be given on
property of a sufficient character, and of
an imperishable nature. .
Section 5, Beit further enacted, That in
order to facilitate” the said Union Bank, for
the said loan of fifteen million five hundred
thousand dollars, the faith of this State be,
and is hereby pledged, both for che securi-
ty of the capital and interest, and that seven
thousand five hnndred bonds of two thou-
sand dollars cach, to wit; eighteen hundred
and seventy-five, payable i twelve yzurs
eighteen hundred and seventy five,in fifteen
years; eighteen hundred and scventy-five,
in eighteen years, and eighteen hundred
and seventy-five, in twenty years, and
bearing interest at the rate of five per cent.
per annum, shall be signed by the Governor
of the State, to the order of the Mississippi
Union Bank, countersigned by the State
‘I'reasurer, and under seal of the State.—
Said bonds to bein the following words, viz:
$2,000.
Know all men by these presents, that the
State of Mississippi acknowledges to be in-
debted to the Mississippi Union Bank, in
the sum of two lt} s dﬂhlirl. wh:gh_;u:n
the said State of Mississippi promises tu
pay, in corrent money of the United States,
ta the order of the President, Directors and
Company, in the  year . with io-
ovest- ut. the rae. of §x6, pO% SoL PR IR
Rum,, yearly at the placena
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endorsment of the President and of the Cash-
ier of said bank, to the order of any person
whomsoever, or to the bearer, and the said
endorsement shall fix the place the said
principal and interest shall be paid ; and all
expenses inearred therean, shall be defray-
ed from the funds of the bank.

Section 7, Be it further enacted, That
both the capital and interest of the said
bonds shall be paid by said bank, at the
times they shall severally full due.

Scction 8. Be it Jurther enacted, That to
secure the payment of the capital and in-
terest of said bonds, the subscribers shall be
bound to give mortgage, to the satisfaction
of the directors, on property, to be in all
cases equal to the amount of theirrespective
stock, which mortgage may bear on culti-
vated lands, plintations and slaves; on town
Lats, with houses thereon; on other buildings,
vielding a rent; on lands not under cultiva-
tion, but susceptable of being cultivated;
and on vacant lots, capable ot being improv-
edt, with this provision, that not more than
one-filth of the stock of each stockholder,
may He secured by inorigage on unimprov-
ed lands, not included in any piantation, and
on vacant lots in tewn; no mui'gERge On
slaves alone shall be reccived; and that
when a mortgage shall Ye offered on lands
and slaves, the valoe of the lands shall be
eqnal to three-fortha of the stock for which
the mortgage shall be given; that houses or
nther buildings, situnted in any city or town,
shall alwavs be insured against the risk of
fire, and the policy of the insurance trans-
ferred to said Union Bunk: bur it shall not
be required to have the buildings on any
plantation insured; no mortgage shall be re-
ceived on a brick building for more than one
half of its value; and on a wonden building

shall be permitted o subscribe until he shail
deliver to the commissioners a valid act of
sale, ar patents, or certificates of conforma-
tion from the land commissioners of the
United States, or partition sales and adjudi-
cation by a decree of a court, verified accor-
ding to law, or such other evidence of title
16 the property proposed as a guarantee to
the bank, as may be deemed satisfactorv to
swid commissioners or directors, that proper-
ty wlready morrgaged may be received as4
guarantee ;  Provided, That the directors
shall first deduct from the whole value of
the property, at least twice the amonnt of
said mortgages, and then grant such, only
on the excess remaining after the deduction:
Provided further, That the mortguge ex-
isting on savid property, shall not prevemt
the baard of directars from receiving them
as security for stock, when the sum to o¢
Inaned is to be employed in the extinguish-
ment of said mortgage,
Section 9, Be i« further enacted, That
the subscribers of the said Union Bank be,
anil they are hereny, created 4 corporation
and b dy politic, for and during the term of
forty years from the passage of this act, and
shall be, and are hereby, made capable,
under the name and style of the Mississippi
Union Bank, to receive and p@lﬂ kin
of property, either moveable abl
jenuale,  demine o 1
5 ;10 Inan, to negotinte, totake mort-
gages andl pledges; snd 1o discount on such
terms, and such securities, as they shall
judge praper: Provided, That the whole
amonnt of their accounts and goods, of every
description, do not exceed double the
amaunt of the capital actnally received—the
profits realized, and in the possession of the
bank, being always considered as a part of
their capitals:  And, firovided also, That
the debts due by the bank, exclasive of de-
posites. shall not exceed double the amount
of their capital; and that they shali not ex-
ceed double the amonut of their capitul]
“and that they shall not take morve than seven
per cent, interest per annum, on any loan o
discount made on noies to order, payalle
within six munths from the time the lains or
discounts are made; and they may sue or
be sued, plead and be impleaded, answer
antl receive answers, in all coorts having
competent jurisdiction; and to have a com-
mon sesl, and the same to alter or renew at
pleasure; and 1o ordain and establish such
by luws, rules and crdinances, as they shall
deem necessary and suitable for the govern-
ment of swd corparation, not heing contrary
ta thig act, nor to the constitatinn and laws
+f the United States and the laws of this
State.

See. 16. Be it further enacted, Thi
for the management of the affis of said
bank, there shall be thirteen directors, cho-
sen from among the stockholders, five of
whom shall be elected uand chosén by the
Legislature, by joint vote of both housds, bi
enntally 3 and, upon the part of the stock-
holders, eight shall be annually chosen, at
the banking-house of said bank, by the qual-
ified stockholders of the capital of said bank;
each stockholder to have ane vote, for eve-
ry share held by him; but no person, copart-
nership nor firm, shall be entitled toa grea-
ter number than one hondred votes, and no
one shull be entitled to vate by proxy, more
than six hundred votes, “T'he appmntments
on the part of the S ate, to be made during
the first term of the meeting of the Legis-
lature, at their regalar aud constitutional
meeting, afier the passage of this act,

Sec. 11. Be it further enacted, That
those who shall become, und he declared
stockhalders to-the Institution, undgr the
provisions of this act, shul be required 10
pay in cash, the sum of ten dollars over to
the commissioners or directors, or their a-

nts on each and every share subscribed

by themn, at n:'eh umes as may be re-

uired by the said directors.
. SEc. b{‘.' Be it further enacted, That af-
ter the closing of the books, and when it
shall appear that atieast five hundred thou-
sand dollars shall have been sabscribed, and
paidin, on the original stock of the capital
of 24id bank, the said iustitution shall goin-
to immediate operation, r the provis-

ions ¢ Mend . :
Skc. 13, Be it further enatted, Tha;ntthg

Legislature shall, upon joint vote, appoin

gommissionérs in each of the districts of the
State hereinafter designated, whose duty it
shall be to ascertain, and appraise the prop:
erty of those who wish to beenme hot-
he institution, as we

age

-

ot
Treasurer,

ta abtain loans on mOrg

com
der caltivation, and how many are
of being cultivated, and how
the nature of the cultare, th

11 as these who | profits
er to
o .e,._.:,é'i{; 5
posed, how many u'aa-;%:r

the number of animals employed ; the num-
ber and guality of the buildingy, and an es-
timate of each and all, which certificate
must be signed and sworn to before a judge
or magistrate, or some one authorized to ad-
minister oaths, by said commissioners or a
majority of them,

Secoil4. Beit further enacted. That so
soon as five thousand shares shall have been
subscribed, in the manner herein provided
for, the Governorof the State shall provis-
ionally appoint thirteen directors, who shall
serve for ‘twelve months ; and it shall be
the duty effthe said directors to choose a Presi
dent of the said Mississippi Union Bank and
who shall be chosen from among themselves;
and the pfesident thus chosen, shall remain
in office twelve months following their ap-
point and that so soon as the directors
are appsinted and the president chosen, the
power ¥f the commlissioners appointed to
receive the subscriptions, and the papers re-
lating thereto, and in the possession of the
commigsioners, shall be delivered over to
the board of directors, '
Sec, 15. Jie it further enacted,, That
after the firet appowtment, &n annual elec-
tion of eight directors, for the stockholders,
shall be held on the first Monday in March
of each and every year; and the said diree-
tors, except those upon the part of the
State shall be elected by the stockholders,
or their attorreys, with the restrictions be-
fore recited, sfter public notice of the same
is given in thenewspapers publisned at Jack-
son, Vicksburg, Natchez, Woodville, Port
Gibson, Columbus and Manchester, there-
by designating the time and place of said
election, when the stockholders shall meet
for that purpose : the time thus fixed shall
be at Jeast two months afterthe publication

for more than one-fourth, and that no one | of such notice and law; and said directors | which they may in like manner alter, amend,

shall be elected by a plurality of votes ;
Provided, the said shares shull have been
held three calenler months previous to the
election; otherwise the holders thereof shall
not be entitled to vote; and the directors
shatl remain in office from the second Mon-
day of March, to thesame month in the
year following; and the board of directors
shall every year, at the first meeting after
their election, elect ose of the directors to
be president of said mnstitution, and who
shall remain in office duriog the term for
which said directors were elected as above
stated : Providrd always, That if an elec-
tion or appointment of direttors, or of a
president, shall not take place at the period
fixed by the present act, the corporation
shall not on that account be dissolved, but
it may be lawful at any other period to hold
sawd election, or make new mnominations as
the case may be: and the manner and place
of holding the clections, shall be fixed by
the by-luws and ordinances of the board of
directors, and until suich electinns, the pres-
ident and directors of the said Union Bank
shall be continued in office : And firovided
also, That incase of vacancy arising from

death, resignation, absence from this State | and loans, and shall have power to reject 1

for the term of six months, non -acceptance,
. 1o qualifiy, or removal from office
rec ¢ vaeancy shall be filled |

i
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: Surther enacted, That |
he cashier, tellers, book-keepers, and all
ather officers, and servants of the bank shali
give bonds, with security to be approved of
hy the president and directors of said insti-
tation, for the faithful discharge of their du-
ties; and that their appointment shall be
nnde by the direction of the hank; and they
may be réméveable at the pleasure of said
direction, and their salaries be fixed Sy the
said board of directors, who may be in-
creased or diminished, as may be deemed
necessary by said board,
Sec. 17. Be it further enacted, That no
individual can be a  director of said bank,
who is not a citizen, domiciliated in the
State, and who does not at the time of his
elecuion, in his own right, held at least thir-
ty shares of the capitul stock of said bank ,
and no ¢emolument, privilege or compensa-
tion shall be allowed said director, excep-
tung the Uresident, as herein provided for ,
nor any one be a director, who is a director
of any other bank, nor his partner, nor two
persons in partnership or having a joint in-
terest intrade, be atthe same time directors
of sard Union Bank; and if after being elec-
ted or appointed, any director should fail,
he shall be incapable of holding tus office,
and another shall be elected in his place, as
herein provided for, with this provision :
that if the director, who shall become inca-
pable of holding his office, or shall resigu,
or refuse to act, the vacancy shall be filled
by the board of directors; or if a director
upon the part of the State, shall be appoin-
ted by the governor
Skc. 18, Be it further enacted, That
said corporation shall not issne any note, bill
or check, for a less sum than ten dollars,
and If payableto order, they shall be trans-
ferable by endmsement, and if payable to
bearer,they shall be transferable by delivery,
Sec. 19. Be it further enacted, That
the whole of the profits of the said Unian
Bank shall remain with, and be employed
by the directors, as a part of its capital, un-
tl ths full payment n? that portion of the
bonds of the State specified in the fifth sec-
tion, which will be payable in twelve years,
after which, one-fourth of the profits then
realized, shall be divided among the stock-
holders, in the proportion te which they
shall be entitled respectively; and the whole
of the remaining and subsegnent profits of
the bank, shull be employed by the bank
until the full payment of the bonds of
the State, which will be payuble in if-
teen years: after which, one-fourth of the
profits then realized shall be divided out

for and mentioned; and the whole of there
maining and subsequent profits shall be em-
ployed by the bank, until the full payment
«f the bondsof the State, which will be pay-
able in :.:Phlcen years; after which one-
fourth
shall bedivided as aforesaid; and the whale
SR sl be sepalonth B
‘ -
the final payment and nmﬁm‘gnmf all
ihe bonds of the State in- of this msti-
tationg and after which, the ‘
 shall be divided as aforesaid, and in‘:
w

subsequent profits be divided annually,
this pgu'«iaiua;gn; in,en:mhn )
ponds made. SR 'Q"m":s“:%ﬂ.

many are not ; |the
e- mr of
slaves, and their condition, age, and sex, and
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m ant .
require e

amoung the stockholders, a8 before provided

the profits then realized,
and subsequent
the bank, m

“whole of the
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rst of .{‘mutiry riext, after the e¢stahlish-
ment of the said Union Bank, the stockhol-
ders who desire it, may bz allowed to ex-
amine the affiirs of the bank; and it shall be
the doty of the hoard of directors of the pa-
rent bank, to furnish free access and inspec
tion of the books, (save the private depos-
ites af individuals,) of the institution to the
steckholders, and to give themn sny informa-
tion they may desire touching the manage-
ment of said bank, ;
the said corparation shall never refuse spe-
cie payment in corrent coin of the United
States, or suspend payment of any of their
notes, bills, or obligations, or of any funds
received by them on deposite; and if eyver
the said corporation shsll refuse or susp
the said payment, the bearer or holder
any note or obligation, or any person hay
the right to demand or receive the samey
receive the amnunt of any deposites as be«
fore recited, shall be entitied to receive and
recover damages at the rate of fifteen per
centum per anpum.
Src. 22. Beit further enacied, Thatif
hy the first day of fanuary, eighteen hundred
and thirty nine, three thousand shares shall
not have been subseribed for; it may be law -
ful, asthe opinion of the Legislature may
decide upon, ta revoke this charter,
Skc. 23. Be it further enacted. That
the board of directors of the parent bank
shall have power to make regulations and
ordinances for the government of the affairs
of the bank, and to pass by-laws for the
same, which they may alter, amend, and
add 1o, as the interest of the corporation
may require : and they shall establish rules
for conducting the affuirs of said bank,

or add to, as may be neaessary, for the ser-
vice of the said bank, the same being not
contrary tolaw,
Sec. 24. Be it further enacted, That it
shall be the duty of the board of directors to
keep a set of buoks, in which all their ddlib
erations; rules and ordinances, shall be en-
tered; and the Legislature shall have pow-
er at any time to appoint & committee to ex-
amine said books of deliberations, rules and
ordinances, and to ascestain the amount of
cash, the amount of notes in circulation, and
a complete and accurate list of the bulinces
due the bank, as well as the amount of de-
posites, and all other affairs of the said bauk,
snas to be informed of its true situation, and
to be enabled to make a full repurt thereof
to the Legislature.
Sec, 25. Be it further enacted, That
the capital of saxd bank shall be ex-
empt from any tax imposed by this State,
or by any county or body corporate, uncer
the authority of this State, for and during
the continuance of its charter,
Sec. 26. Be it further enacted, That
the board of directors shallhe judges of the
sufficiency of the mortguges offered for stock
he
same if not sufficient; and i Y

Y, O i

renewal of any note, loan or accommuodation,
for which application may at any tme be
made, if, in theiropinion, the original secu-
rity is not sufficient, sale or satisfactory;
that the loans of the bank and mortgages
for stock, and loans granted by virtae of this
uct, shall bear ten par cent interest per an
num after maturity, if not punctually. paid;
and the Mississippi Union Bank shull have
the right to cause to be seizged and sold, ac-
cording to the laws of this Stute the property
so mortgaged, in whose hands sovver it may
be found, in the same manney, and with the
same facilities, as if it was found in the
hands of the morigagor, notwithstanding
any change of title by inheritance or other-
wise,

Sec. 27. Be it further enacted, That if
1 stockh-lder should fail, he shull be dives.
ted of his quality of stockholder, and his
share or shares shall be sold by the board
of directors, with all the rights and cred-
its thereof beltnging.

Skc. 28. Be it further enacted, That if
any individeal who shall have obtained from
saitd bank a loan. secured by mortgage, as
herein provided for, shall make a voluntary
or forced surrender of his property to his
creditors, the said surrender shall not im-
pair the right of the bank to any mortgaged
property; and said mortgaged property
shall not be comprised in any cession or es-
tate, until the full payment is previously
made of the sum due the bank, and securcd
by mortgage; and the bank may proceed
by order of sale, in the same manner as if
no surrender had been made; and any sur-
plus of the proceeds of such sale, afier pay-
mg the debt doe the bauk, shall be puid
over to the person’s legal representatives; in
no case shall they applying for, or obtaining
a respite from his creditors, in any man-
ner impair or effect theright of the bank,
to recover all loans secured on the prop-
erty of such persons; nor shall any act of sei-
zure, or the execution of property be, in any
manner delayed, or influenced thereby,
Skc, 29. Be it further enacted, That
the board, withthe privileged mortgugers,
for the sum of filteen million five bundred
thousaad dollars subscrived by the stock-
holders of said bank, according to their
shares, for the purpuse of secuting the loany
of fifteen million five hundred thousand dal-
lars, shull be deposited in the office of the
sad jnstitation, as security for the reim
bursement of the capital as well as inierest
of said bonds granted by ‘the State; and,
whenever apphcation shall be made by a
stockhalder, to transfer his stock, and be
discharged, such a transfer and dischas
may take place upen the new stockholder’s
furnishing mortgage tq the satisfaction of at
least a majority of all the directors; in all
such cases of transfer and disgharge, ihe
vore shall betaken by yeas
| Sxec. 80. Be it furter e

in each and every year, from the

Sec, 2. Be it further enacted, That |

; m’. . A i
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a5 may be sequired to be used, and pay;

the usual interest annvally, aud in I:I‘:l)ﬁ’:g
and each und every stockhalder shail be
entitled to & credit equal to one-Lalf o; the

ttal umount. of their Vunes,
: respective. sb
Wwhich shall hear interest

tthe rate
P" cent. per annum; four per cent ::‘I-.:l:; '
loans ead interests shall be paid annually;
and the :ndwld‘l.;al notes of the stockholders
_ ed aonually, until the w
Lbe Paid and extinguished. Vit
* Sec, 82, Be it further enacted, That there
hall be established seven offices of discount
uddq:utu. as follbws, to wit :
First. One at can, in the county of
oxubee, for the use and accommodation
the counties of Lowndes, Octitbeha, Nox-
. .?ﬁr.:f Lauderfllinlc and Neshoba,
it i one million ei
otsind dollars, il
nd. One at Ay in
2 regy for the cou Clark, Jasper,
Covington, Jones, Wayne, Jackson, ;},-:n-
cock, Green, Perry and Murion, with &
of dollars,

capital of ure million
Third. One at Aberdeen, in the County
for the county of Monroe, Ita-

of Monroe,
g0, Tippah, Pontotoc,

wamba, Tishemin
Chickasaw and Marshall, with a capital of

one million of dollars,

Fourth, And one at the town of Lexing-

ton, in the county of Holmes, for the coun-
ties of Yazon, Helmes, Carroll, Choctaw,
Attala and Lerke, with a capital of one
millinn nine hundred thousand dollars.
Fifth. And one at the town of Tillates
ba, In the county of Tallahatchie, und foc
the counties of Yiulabusha, Tallahatchie,
Lafayette, De Suto, Ponola and Tunica,
with a capital of one million three " hundred
thousand do!lars,

Sizxth, One in the town of Vickburg, in
the county of Warren, for the counties ot
Claiborne, Warren, Washington, Bolivar,
Coahoma, with a capital of one million five
hundred thousand dallars,

Seventh, One at Libeity, in the county
of Amite, and for the counties of P ko, Amite,
Wilkinson, Adams, Franklin and Jefferson,
with a capital of two millions of dollars,
__Thc counties of Madison, Hiads, Copial,
Simpson, Rankin, Scott, Smith and Law-
rence, to be the eighth district, and to be
suppliad by the mother bank.

Sec. 33. Be it further enacted, That the
parent bank of the Mississippi Union Bank,
shall be located in Jackson, in the county of
Hinds. .

Skc. 34. Be it further enacted, That
there shall be annually appointed by the
board of directors of the mather bank, to ad-
minister the affuirs of said office of discount
and deposite, nine directors, citizens of the
State, residing and domiciliated within the
counties for which said offices shall be es-
tablished, five of whom shall constitate a
quorum to transact business; and said di-
rectars shall choose from among themselves
a president, and shall be subject to all such
regulations and rulesas may be adopted by

the covaty

)y | the saud board of directors of the mother

bank, for the government of said uffices,
I inConsisteat with the provisicnw of Ui
hmpter, > - e
o B8 aﬁmnzr enacted, That
there shall be appointed for each of the
aforesaid offices of discount and deposite, a
cashier, teller, and clerk, and other officers
or servants thit may be reguirved, all of
whom shall enter into bond for the faithful
discharge of their duties; the amount and
conditions of which said bond shall be speci-
fied and provided for by the directors of the
mother bank; and the ssid directors of the
mother bank may remove, at their pleasure,
any officers in said offites of discount and
depasite, whenever the better management
nl" the bauk may require such a remov-
e
Sec. 36, Be it further enacted, That
the directors of said offices of discount and
deposite, shail appropriate two-thirds of
the capital of eacu office, to loan on mort-
gage, und one third to ioau on promissory
notes and bills of exchunge, as far as prac-
ticanle, and the mature of the applications
wili enable them snodo; and the board of
directors of said offices of discount. and de-
posite may lean or discount upen notes se-
cured by mortgage,

Sec. 37. Be it further enacted, That
persous borruwing ov mortgage, shall be
allowed at the end of twelve months to re-
new their bouds or notes for twelve months
lenger, during the space of eight years
from the date of their respective loans or
discounts: Provided, That they pay and
reimburse at the time of each renewal, ane-
cighth of the whole sam originally loaned or
discounted to them, as well as the interest
upon the sum for which their said boads
shull be thus renewed; so that at the expir-
ation of eight years the whole sum original-
ly loaned or disconnted to them, twogether
with the interest thereon, be entirely paid
and extinguished: 4dnd, provided, also,
That loans made on m after the
twelfth year of the charter, after being paid
and fully reimbursed, similar loans may
agdin be made and renewable, and payable
in the same manner as herein before men-
tioneds .

Sec. 38. Be it further enacted, That the
loans to be made by said Union Bank, shall
be ata rate of interest not exceeding seven
percent. on morigages or bonds and prom-
wsory notes, payable at a term of more
than six months; and not more than six per
cent on notes or bonds renewable at six
months, or at a shorter time; nor shall said
bank deal in exchange, domestic or foreign,
at @ higher rate than six per cent per an-
num discount op six months’ bills, or a shor-
ter termy and sevea per cent, on billsat a
.u-u# r_l_:l -n, " - - . ] =% 4
' Sec. 39, Be it further enacted, That
mdmgr meu:d offices of discount
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